
 
 
 
 
 
 
The Launch of RMB Cash Account at iGP 
 
iGP has officially launched the new Renminbi (RMB) cash account service for online and offline 
transaction requests. It offers Wealth Advisers a more flexible tool to manage the investment portfolios of 
their clients. Below are the advantages of the RMB cash account: 
 
- RMB cash account is interest-bearing 
- Clients can use their holdings in the RMB cash account to subscribe any fund on iGP regardless of 

the fund’s denomination currency 
- Good parking facility for fund investment  
- Capture the potential appreciation of the RMB 
 
Bank details of the RMB cash account are stated as below: 

     For bank reference 
Beneficiary 
customer: 

447-0-785361-6 
59 

iFAST Financial (HK) Ltd – Client Trust Account (CNY) 
Account with 
bank: 

Standard Chartered Bank (Hong Kong) Limited 
(SCBLHKHHXXX) 

57A 

*Quoting 
Reference: 

Please quote client Account Number, National ID/Passport 
Number & Full Name 

70 

Charges: OUR 71A 
  
 
Current Cash Account types available on iGP: 
 

1. HKD 
2. USD 
3. EUR 
4. GBP 
5. AUD 
6. JPY 
7. CHF 
8. RMB 

 
Frequently Asked Questions 
 
1. Is the daily limit of RMB20,000.00 per client (as under the regulation of HKMA) applicable to 

iGP? 
Daily limit of RMB20,000.00 doesn’t applied to iGP. Therefore clients can exchange for more than 
RMB20,000.00 daily. 

 
2. Is the RMB80,000.00 limit (as under the regulation of HKMA) for cheque payment applicable to 

iGP? 
RMB80,000.00 limit for cheque payment doesn’t applied to iGP. There is no upper amount limit for 
using RMB cheque for payment in Hong Kong. 

 
3. What is the interest rate for iGP RMB cash account? 

The RMB interest rate in iGP RMB cash account is currently at 0.25% per annum. This is subject to 
change.  



 
4. Are there any incurring fees for interest gain in iGP RMB cash account? 

There is no incurring fee at the moment. However, this is subject to change.  
 
5. What is the exchange rate for RMB? 

In order to maximise clients’ interest, we are currently sourcing from more than one bank to obtain a 
better exchange rate for clients. Together with the advantage of being able to quote for institutional 
exchange rates, the rates we offer are sometimes more attractive than the retail exchange rates. For 
your reference, the actual exchange rate from HKD to RMB as at 23 June 2011 is 0.827. 

 
6. Can I perform a cross-currency deposit from USD to my client’s RMB cash account? 

No. You can only perform cross-currency deposit with HKD. In this case, you have to first convert the 
USD to HKD, and then convert the HKD to RMB for account deposit. 

 
7. Can I perform a cross-currency withdrawal from RMB cash account to USD? 

Same as the example above, you can only perform cross-currency withdrawal with HKD. For example, 
you have to convert the RMB withdrawal to HKD, and then convert the HKD to USD. 

 
8. Can I withdraw RMB in cash or cheque from the RMB cash account? 

Yes. 
 

9. Are there any RMB denominated funds available on iGP platform? 
Yes, there is one unauthorised fund on iGP platform, that is Man AHL Diversified (Guernsey) 
RMB.  We are sourcing other RMB funds and shall update our new fund list when they are on board. 

 
If you have any enquiries regarding this new service, please contact your account manager or call our 
client service hotline at (852) 3766-4334. 
 
Account Management Team 
iFAST Platform Services (HK) Limited 


